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MPRL E&P Pte. Ltd. Statement by Directors
Annual Report for the financial year ended 31 December 2014

In the opinion of the directors,

(a) the financial statements of the Company as set out on pages 5 to 42 are drawn up so as to
give a true and fair view of the state of affairs of the Company as at 31 December 2014 and of
the results of the business, changes in equity and cash flows of the Company for the financial
year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

The Board of Directors, on the date of this statement, authorised these financial statements for issue.

On behalf of the Bpard of Directors

* U MOE MYINT @ MICHAEL MOE MYINT
DIRECTOR

CUMYOTIN
DIRECTOR

1 6 OCT 2015
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Independent Auditor’s Report to the Shareholder of
MPRL E&P Pte. Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of MPRL E&P Pte. Ltd. (the “Company”) set
out on pages 5 to 42, which comprise the balance sheet as at 31 December 2014, the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the financial
year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the International Financial Reporting Standards, and for devising and maintaining a
system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair financial
statements and to maintain accountability of assets.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Page 2

Associated With

Smith & Williamson

a member of Nexia International, an international network of independent accounting and consulting firms

100 Beach Road, #30-00 Shaw Tower, Singapore 189702 Tel (65) 6534 5700 Fax (65) 6534 5766 Website: www.nexiats.com.sg
China » Malaysia » Myanmar e« Singapore



Nexia TS

Listening, Thinking, Growing, Asia.

INTERNATION AL

Independent Auditor’s Report to the Shareholder of
MPRL E&P Pte. Ltd.
(continued)

Basis for Qualified Opinion

1.

Opening balances

The financial statements for the financial year ended 31 December 2013 (“FY2013") were
audited by an independent auditor (the “Preceding Auditor”) other than Nexia TS Public
Accounting Corporation, who issued a qualified opinion on 31 October 2014 on those financial
statements due to the following:

(a) Leasehold oil and gas properties and exploration and evaluation assets

The Preceding Auditor was unable to obtain sufficient audit evidence on the physical
existence and valuation of leasehold oil and gas properties and exploration and evaluation
assets, amounting to net book value of US$46,036,848 and US$50,956,460 respectively
as at 31 December 2013. Hence they were unable to satisfy themselves as to the
appropriateness of the carrying amounts of these assets.

For the financial year ended 31 December 2014, we have obtained sufficient and
appropriate audit evidence to determine the physical existence and valuation of these
assets.

(b) Joint operating arrangement

The Preceding Auditor was unable to assess the correctness of fair presentation of
exploration and evaluation assets and partnership participation fund as at 31 December
2013.

For the financial year ended 31 December 2014, we have obtained sufficient and
appropriate audit evidence to determine the fair presentation of exploration and evaluation
assets and partnership participation fund.

(c) Inventories

The Preceding Auditor was unable to obtain sufficient audit evidence on the valuation of
the inventories aged more than 5 years amounting to US$2,492,293 as at 31 December
2013.

For the financial year ended 31 December 2014, we have obtained sufficient and
appropriate audit evidence to determine the valuation of inventories.

As the carrying amounts of the above assets form part of the opening balances for the current
financial year, and in view of the Preceding Auditor's opinion on the financial statements for
the financial period ended 31 December 2013, and as we were not able to carry out any
alternative audit procedures to obtain sufficient and appropriate audit evidence on the opening
balances, we are unable to determine the impact on the current financial year’'s statement of
comprehensive income arising from adjustments, if any, to these opening balances.
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Independent Auditor’s Report to the Shareholder of
MPRL E&P Pte. Ltd.
(continued)

Qualified Opinion

In our opinion, except for the possible effects of the matters described in the “Basis for Qualified
Opinion” section, the financial statements of the Company are properly drawn up in accordance with
the International Financial Reporting Standards so as to give a true and fair view of the state of affairs
of the Company as at 31 December 2014 and of the results, changes in equity and cash flows of the
Company for the financial year ended on that date.

Nexia TS Public Accounting Corporation
Public Accountants and Chartered Accountants

Singapore
16 October 2015
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STATEMENT BY DIRECTORS
OF

MPRL E&P PTE LTD.
(YANGON BRANCH)

FOR THE YEAR ENDED 31 MARCH 2015

I, being the Director of MPRL E&P Pte Ltd. (Yangon Branch), do hereby state that, in the opinion
of the Directors:

(1) the accompanying financial statements are drawn up so as to give a true and fair view of the
state of affairs of the Yangon Branch as at 31 March 2015 and of the results of the Yangon
Branch for the year then ended ; and

(2)  at the date of this Statement there are reasonable grounds to believe that Yangon Branch will
be able to pay its debts as and when they fall due.

(3)  the Statement of Financial Position and the Statement of Comprehensive Income were signed
by me as authentication required under Section 133 (1) & (2) of the Myanmar Companies
Act.

On behalf of the Board of Directors

Myo Tin
Director / General Manager
MPRL E&P Pte Lid.

M NG

Yangon,

Date: 30 JUN 2015




AUDITORS’ REPORT TO THE MEMBERS
OF

MPRL E&P PTE LTD.
(YANGON BRANCH)

FOR THE YEAR ENDED 31 MARCH 2015

We have audited the Financial Statements of MPRL E&P Pte Ltd. (Yangon Branch), which
comprise the statement of financial position of the Yangon Branch as at 31 March 2015, the
statement of comprehensive income and the statement of cash flows of the Yangon Branch for the
year then ended, and a summary of significant accounting policies and other explanatory notes, as set
out on pages 7 to 16.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (IFRS) and the provisions of Myanmar
Companies Act ("the Act").

Management has acknowledged that its responsibility includes:

(a) devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary
to permit the preparation of true and fair profit and loss account and balance sheet and to
maintain accountability of assets;

(b) selecting and applying appropriate accounting policies; and

(¢) making accounting estimates that are reasonable in the circumstances.
Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Myanmar Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.




Opinion
In our opinion,

(a) the financial statements of the Yangon Branch are properly drawn up in accordance with the
provisions of the Myanmar Companies Act and International Financial Reporting Standards
so as to give a true and fair view of the state of affairs of the Yangon Branch as at 31 March
2015 and the results and cash flows of the Yangon Branch for the year ended on that date;
and

(b) the accounting and other records required to be kept by the Act have been properly kept by
the Yangon Branch in accordance with the provisions of Section 130 of the said Act.

(c) In accordance with the provision of Section 145 (1) & (2) of the said Act,
- we have obtained all the information and explanation we have required,
- the financial statements are in conformity with the provisions of the said Act.

(d) the Statement of Financial Position and the Statement of Comprehensive Income were signed
by the Director / General Manager as authentication required under Section 133 (1) & (2) of
the said Act.

Than Tint

CPA (PA.103)

Managing Director

Khin Su Htay & Associates Limited

Yangon,

Date: 3U JUN 2015
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MYINT & ASSOCIATES COMPANY LIMITED
(INCORPORATED IN THE REPUBLIC OF THE UNION OF MYANMAR )

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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Completion Date: 26.06.2015
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STATEMENT BY DIRECTORS
OF

MYINT & ASSOCIATES COMPANY LIMITED
FOR THE YEAR ENDED 31 MARCH 2015

We, being the Managing Director and Director of MYINT & ASSOCIATES COMPANY
LIMITED, do hereby state that, in the opinion of the Directors:

(D) the accompanying financial statements set out on pages 4 to 50 are drawn up in
accordance with the provisions of Myanmar Companies Act and MFRS for SMEs so
as to give a true and fair view of the state of affairs of the Company as at 31 March
2015 and of the results, changes in equity and cash flows of the Company for the year
then ended;

(2)  at the date of this Statement there are reasonable grounds to believe that the Company
will be able to pay its debts as and when they fall due;

(3)  The Statement of Financial Position and the Statement of Comprehensive Income
were signed by us as authentication. The Board of Directors has, on the date of this
Statement, authorised these financial statements for issue.

On behalf of the Board of Directors

L T

/ K
~ MoeMyint | Sithu Moe Myint

Director
W)'iﬂl & Associates Co.. Ltd.
¥

v dor.

Yangon,
Date:




AUDITORS’ REPORT TO THE MEMBERS
OF

MYINT & ASSOCIATES COMPANY LIMITED
FOR THE YEAR ENDED 31 MARCH 2015

We have audited the financial statements of MYINT & ASSOCIATES COMPANY
LIMITED (“the Company”), which comprise the statement of financial position of the
Company as at 31 March 2015, the statement of comprehensive income, statement of changes
in equity and statement of cash flows of the Company for the year ended on that date, and a
summary of significant accounting policies and other explanatory notes, as set out on pages
44 to 50.

Management’s responsibility for the financial statements
g

Management is responsible for the preparation and fair presentation of these financial
statement in accordance with the provisions of Myanmar Companies Act (“the Act”) and
Myanmar Financial Reporting Standards for Small and Medium-sized Entities (“MFRS for
SMEs), and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Myanmar Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinion
- In our opinion:

(a) the financial statements of the Company are properly drawn up in accordance with the
- provisions of Myanmar Companies Act and the applicable standards of MFRS for
SMEs so as to give a true and fair view of the state of affairs of the Company as at
31March 2015 and the results, changes in equity and cash flows of the Company for

the year ended on that date; and

(b)  the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of Section 130 of the said Act.

(c) In accordance with Section 145 (1) & (2) of the Myanmar Companies Act, we report
that we have obtained all the information and explanations we have required.

(d)  The Statement of Financial Position and the Statement of Comprehensive Income
were signed by the Directors as authentication.

\/‘/‘,3 ;

Than Tint

CPA (PA-103)

Managing Director

KHIN SU HTAY & ASSOCIATES LIMITED

Yangon,

Date: )
2 6 JUN
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The Republic of the Union of Myanmar ¥ _.'I'{ N AN

' 2\
Ministry of Finance ; &
Internal Revenue Department NN /7
Director: 95-67-430004 ARy W \
S Building No. 46, Nay Pyi Taw, Myanmar e

INTERMAL REVENUE DEPARTMENT INTERNAL REVENUE DEPARTMENT INTERNAL REVENUE DEPARTMENT INTERNAL REVENUE DEPARTMENT INTERNAL REVENUL
DEPARTMENT INTERNAL

Ref No: 3(8)/HO-4/IRD /NPT/2014(3140)
Dated: 19 May, 2014

TO WHOM IT MAY CONCERN

On behalf of the authority concerned of the Ministry of Finance of the Republic of
the Union of Myanmar, | would like to confirm that Myint & Associates Co.,Ltd
(M&A) is a 100% Myanmar company registered and operating in Myanmar since
1989. It is a well established and a highly reputable company active in providing a

variety of services, specifically in the oil & gas sector of Myanmar.

Mé&A is currently providing various services directly as a contractor to the

international companies and their main contractor operating in Myanmar.

According to the Section 53 of the Myanmar Income Tax Law, | hereby take this
opportunity to confirm that Myint & Associates Co.,Ltd. had diligently paid all
relevant taxes from the date of its establishment until the end of Myanmar fiscal

year 2013-2014 ending of 31t March 2014,

, _m//

1) THAN AUNG BSC.B.L "

Notary Public & Supreme Court Advocate e —--f”t
Add: 82, Mingala Street, Sanchaung Tsp ( Min Htut )
Yangon, Myanmar HP - 09 5105234 Director General

264A6/[.14... WAy 201 Internal Revenue Department
gho 21 Ministry of Finance
The Republic of the Union of Myanmar

*



MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

DIRECTORS' REPORT
For the year ended 31 March ' 2015

The Managing Director and Director present their report to the members together with
the audited financial statements of the Company for the year ended 31 March' 2015.

Directors and Shareholders

The Directors of the Company, Shareholders of the Company and their holding of the
investment at the date of this report are:-

The Directors of the Company at the date of this report are.-

U Moe Myint Director/Group Managing Director/Chief Executive Officer
U Sithu Moe Myint Director
U Phone Kyaw Moe Myint Director

Names of shareholders as follows:-

Shareholders Number Shares Holding
Myint & Associates Co Ltd 260,000
Represented By,

- U Moe Myint
U Moe Myint 1,490,000
U Sithu Moe Myint 125,000
U Phone Kyaw Moe Myint 125,000




MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

DIRECTORS' REPORT
For the year ended 31 March ' 2015

Principal Activities

The principal activities of the Company consists of construction for -

e Housing Building,

» Hospitals, School, Hostels,

e Office, Factories, Mills, Workshops,

e Road, Bridges, Air Fields and Air Port Building, Railway Stations, High-way Bus
Stations, Seaports, Jetties, Containers Depots.

e Markets, Godowns, Ware Houses,

e Hotels, Motels, Inns, Guest-houses,

s Stations, Towers etc. of communication,

» \Varieties of Stupas, Monuments, Monastries, Meditation Centres, Damayones
and religious buildings.

e Dams, Reservoirs.

e Waters/Sanitation and Electrical installation works related to construction
engineering.

e Other related construction engineering works in accordance with the objectives
under the Company’s Memorandum and Articles of Association.

Results for the financial year

The Company reported a loss after tax Kyat (1,276,447,912.00) for the current financial
year.

Issue of shares

During the financial year, Company has additional issued shares for shareholders due
to financial requirement.

Current Assets

Before the financial statements were made out, the directors took reasonable steps to
ascertain the current assets which were unlikely to realize their book value in the
ordinary course of business have been written down to their estimated realizable
value or that adequate provision has been made for the diminution in value of such
current assets.

At the date of this report, the directors and investors are not aware of any
circumstances, not otherwise dealt, with in this report, which would render the value
attributed to current assets in the financial statements misleading.

Charges on assets and contingent liabilities

At the date of this report, no charges have arisen since the end of the financial year on
the assets of the Company which secure the liability of any other person, nor has any
contingent liability arisen in the Company since the end of the financial year.




MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

DIRECTORS' REPORT
For the year ended 31 March * 2015

Ability to meet obligations

No contingent or other liability of the Company has become enforceable or is likely to
become enforceable within the period of twelve months after the end of the financial
year which, in the opinion of the directors, will or may substantially affect the ability of
the Company to meet its obligations as and when they fall due.

Other circumstances affecting the financial statements

At the date of this report, the directors are not aware of any circumstances not
otherwise dealt with in this report or the financial statements which would render any
amount stated in the financial statements misleading.

Unusual items

In the opinion of the directors, the results of the operations of the Company during the
financial year have not been substantially affected by any item, transaction or event of
a material and unusual nature.

Unusual items after the financial period

In the opinion of the directors, no item, transaction or event of material and unusual
nature has arisen in the interval between the end of the financial year and date of this
report which would affect substantially the results of the operations of the Company
for the financial year in which this report is made.

Financial Statements

The financial statements have been audited by Daw Khin Saw Yu, (Audit Partner)
B.Com, Q, C.P.A, Certified Public Accountants, Auditors and Financial Consultants,
JF Group .

On behalf of the Board of Directors

-

/

(Managing Director) ( Director )

Moe Myint
oM

-

Citber bAyvin
hu Moe Myint

Myint & Associates Construction Co., Ltd

Dated: October 5, 2015 Ju. o
Yangon Region.




"STATEMENT BY DIRECTORS"

of

"MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED "

We ," _U Moe Myint " and "__U Sithu Moe Myint " being “Managing Director and Director
" of " MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED " do hereby state that in the
opinion of the Board of Directors of the Company, the accompany financial statements are
made up to March 31,2015, schedules are drawn up so as to given a “True and Fair View”
of the state of affairs of the Company and the result of the Company for the year ended March
31,2015.

In accordance with “Myanmar Companies Act” Section 133, we have authenticated our
financial statements which are presented to audit group, were drawn in accordance with “
Myanmar Financial Reporting Standards for Small and Medium-sized Entities ( MFRS-for
SMEs)” as well as “ Myanmar Companies Act Section 130"

We believe that the Company will be able to pay its debts as and when they fall due.

For and on behalf of the Board of Directors,

(Managing Director) (Director)

Moe Myint
<

ip Managing Direclor &

Director/Gr
Chief Executive Officer
Myint & Associates Construction Co., Lid

L2 e

Dated: October 5, 2015.
Yangon Region.




REPORT OF THE AUDITOR
to
" THE MEMBERS OF MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED "

We have audited the accompanying financial statements of " MYINT & ASSOCIATES
CONSTRUCTION COMPANY LIMITED " which comprise the “ Statement of Financial Position” as
at March 31, 2015, “ Statement of Income”’, “Statement of Changes in Equity” , “ Cash Flow
Statement” and “Notes to the Financial Statements” for the year ended March 31, 2015 which are
signed by “ Managing Director & Director ” in accordance with “ Myanmar Companies Act Section
133", stated as per “Statement by Directors”.

Responsibilities of the " MYINT & ASSOCIATES CONSTRUCTION COMPANY LIMITED " and
"The Auditor”

The financial statements and its related audit evidence for cash book and general ledger have
been maintained in accordance with “ Myanmar Financial Reporting Standard for Small and
Medium-sized Entities ( MFRS for SMEs) " as well as “* Myanmar Companies Act Section 130"
and have been taken responsibility by “MYINT & ASSOCIATES CONSTRUCTION COMPANY
LIMITED".

Our responsibility is to express an opinion on these financial statements based on our audit.

"Compliance of Audit”

We conducted our audit in accordance with "Myanmar Standards on Auditing” (MSA). These
Standards require that we comply with international ethical issues and governances, therefore, we
plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error. An
audit includes examination, on a test basis, verification where necessary, evidence supporting the
amounts and disclosure in the reported financial statements by "MYINT & ASSOCIATES
CONSTRUCTION COMPANY LIMITED". An audit also includes assessment the accounting
principles, policies used are appropriate and the reasonable accounting estimates made by board
of director of Company, as well as evaluating the overall financial statements presentation,
consistently complied and adequately transparent in all respects.

In accordance with above Standards, we obtain all information and explanations, we have
required for routine, procedures, analytical and verification audit for auditing report.

" Audit Opinion"

In our audit opinion, subject to our notes to the financial statements, the accompanying financial
statements are drawn up in accordance with "Myanmar Financial Reporting Standards for Small
and Medium-sized Entities "(MFRS- for SMEs)"so as to show as fairly presented of the state of
affairs of the organization operation and of the result of the company for the year ended March
31, 2015 of financial position and financial performance.

Khin-Saw Yu
B.Com, Q, C.P.A
Certified Public Accountants and Auditors
JF Group- Audit Firm

Khin Saw Yu
Dated: October 5, 2015. B.Com, Q, C.PA
Yangon Region. Certified Public Accountants and Auditors
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